
Placing a Trade
OIC Practice Pit: Virtual Options Trading Simulator

Build a simulated trade by choosing a symbol and strategy, then set your order type, expiry, strikes
and quantity. The summary and risk graph update as you go, so you can review your risk and
potential reward before placing the trade. Market data is delayed by at least 20 minutes.

1) Visit the Dashboard

Open the Dashboard tab in the top navigation bar. Check your Portfolio Value and Available Cash to
make sure you have enough funds. Then click the green + New trade button in the top right corner.

2) Choose a symbol

A pop-up lists all available symbols.

1 Type a ticker or company name into the search box.

2 Click the symbol you want to trade.
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3) Review the New Position window

The New Position window opens with your account balances at the top and a snapshot of the selected
symbol: previous close, open, high, low, latest price and volume.

The Create Trade button is greyed out and the right side is blank until you pick a strategy. You can
change the Symbol here if needed, or use Category to narrow the strategy list.

4) Select a strategy

In the Strategy list (required), scroll or search for the strategy you want and click it. A green check
marks your selection, and the trade builder appears on the right.
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5) Set the order type and price

At the top right of the trade builder:

Market fills the order at the current market price.

Limit lets you set the price you’re willing to pay or receive.

The Price field shows the net cost and whether it’s a Debit (you pay) or a Credit (you receive).

6) Configure the legs

The table lists each leg of your strategy. For each leg:

1 Select the Expiry Date.

2 Select the Strike price.

3 Review the Price, Bid and Ask.

4 Enter the Qty (number of contracts).

7) Review the Summary and Risk Graph
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Before placing the trade, check:

Max Profit / Max Risk: your best and worst
possible outcomes.

Net Debit or Credit: the total cost or
proceeds.

Break Even: the price at which you neither
gain nor lose.

Allocation and Risk (%): how much of your
portfolio the trade uses.

Greeks: how the position responds to price,
time and volatility.

Risk Graph: green is profit, red is loss, and
the dashed line is the current price.

If the numbers aren’t what you want, adjust the strikes, expiry or quantity.

8) Add trade notes (optional) 9) Place the trade

Use the Trade Notes box to record your
reasoning, targets or exit plan for later review.

Click Create Trade to submit, or Cancel to
discard.

10) Confirm on the Dashboard

Return to the Dashboard. Your new trade appears under Recent Open Positions, and your Available
Cash and Open Positions count update to reflect it.

Things to keep in mind

Always check Max Risk and Break Even before clicking Create Trade.

Quotes are delayed by at least 20 minutes, and the Time Machine in the top right controls the
platform’s date and time.

For more options education, visit OptionsEducation.org
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Market data on the Platform is supplied by third-party data providers and is delayed by at least 20 minutes. OCC makes no representation as to the
timeliness, accuracy or validity of the information.

No statement is to be construed as a recommendation to purchase or sell a security, or to provide investment advice. Options involve risk and are not suitable
for all investors. Prior to buying or selling an option, a person must receive a copy of Characteristics and Risks of Standardized Options. Copies of this
document may be obtained from your broker, from any exchange on which options are traded or by contacting The Options Clearing Corporation, 125 S.
Franklin Street, Suite 1200, Chicago, IL 60606.

This Platform is being provided for educational purposes only. Completing or viewing any content does not guarantee that an individual has obtained a
minimum level of knowledge or skill, is not an indication of investor suitability to trade options, and should not be used to determine an individual’s trading or
investing competency or sophistication. Any strategies discussed, including examples using actual securities and price data, are strictly for illustrative and
educational purposes. Past performance is not a guarantee of future results.

For more information or help, please contact us at options@theocc.com

©2026 The Options Clearing Corporation. All rights reserved.
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