October 9, 2020

Financial Engineering with

Options

Welcome to Financial
Engineering with Options.

Agenda

As proud sponsors of “Financial Engineering
with Options”, The Options Industry Council
(OIC) and Barron’s Group would like to thank
you for joining us for this options/financial
education workshop. We would also like to
thank our partners, The University of Chicago,
and its Financial Mathematics Department.
Guest speakers include Representatives
from OCC, OIC, Cboe, Fidelity, NYSE, E*TRADE,
University of Chicago and Barron’s Group.

10:00 – 10:10 a.m.

Today, you will hear firsthand from active
options market participants regarding the
opportunities and challenges facing investors
and traders. You will learn about developments
in the FinTech space and the new job
opportunities being created. You will hear
valuable commentary from knowledgeable
professionals on today’s top issues facing the
financial markets. At the end of the workshop,
you will have a better understanding of how
options markets are being impacted by massive
shifts in demographics, technology and wealth.

Technology, Innovation and Opportunity

This forum will certainly increase your awareness
of a constantly changing environment within
financial services and the growing value of the
U.S. options market.

OCC Welcome Remarks
John Davidson, Chief Executive Officer, OCC
10:10 – 10:30 a.m.
Options Industry Overview
Denise Knabjian, Senior Vice President, Investor
Education, OCC
10:30 – 11:15 a.m.

Moderator:
Geralyn Endo, Head of Client Engagement, Cboe
Panelists:
Greg Stevens, Vice President, Independent
Investing Options Experience, Fidelity Investments
Meaghan Dugan, Head of Product and Competitive
Strategy, NYSE
Chris Larkin, Managing Director of Trading and
Investing Product, E*TRADE
11:15 – 11:45 a.m.
Break
11:45 a.m. – 12:30 p.m.
The Journey from Data to Intelligence
Cris Doloc, Professor of Financial Mathematics,
University of Chicago
12:30 – 12:40 p.m.
Barron’s in Education
Joe Lanza, Director of Financial Education,
Barron’s Group
12:40 – 1:00 p.m.
The Upcoming Election and the Economy
Allen Root, Senior Special Writer, Barron’s Group
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Sponsors

The Options Clearing Corporation (OCC) is the world’s largest equity derivatives
clearing organization. Founded in 1973, OCC operates under the jurisdiction of both
the U.S. Securities and Exchange Commission (SEC) as a registered clearing agency
and the U.S. Commodity Futures Trading Commission (CFTC) as a Derivatives Clearing
Organization. Named 2020 Best Clearing House – Equities by Markets Media for the third
consecutive year, OCC now provides central counterparty (CCP) clearing and settlement
services to 20 exchanges and trading platforms for options, financial futures, security
futures, and securities lending transactions.
OCC
125 S. Franklin Street, Suite 1200
Chicago, IL 60606
theocc.com

The Options Industry Council (OIC) is an industry resource provided by OCC, the
world’s largest equity derivatives clearing organization. Its mission is to provide free
and unbiased education to retail investors, financial advisors and institutions about the
benefits and risks of exchange-listed options. OIC offers education which includes
webinars, online classes, podcasts, videos, investing tools, and live help. OIC’s Roundtable
is OIC’s advisory group and is comprised of representatives from the exchanges, member
brokerage firms and OCC.
The Options Industry Council
125 S. Franklin Street, Suite 1200
Chicago, IL 60606
OptionsEducation.org

Barron’s in Education partners with academia and engages students to join
business leaders, top market professionals, C-level executives, business school faculty
and highly successful investors across the Barron’s community. Students and faculty
at participating schools receive complimentary access to Barrons.com and several
experiential learning opportunities, including exclusive webinars, on-site tours
of the Dow Jones/Barron’s headquarters and student ambassador opportunities.
For more information, go to: dowjones.com/barronsineducation
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Partners

The University of Chicago is an urban research university that has driven new ways of
thinking since 1890. Our commitment to free and open inquiry draws inspired scholars
to our global campuses, where ideas are born that challenge and change the world.
We empower individuals to challenge conventional thinking in pursuit of original
ideas. Students in the College develop critical, analytic, and writing skills in our rigorous,
interdisciplinary core curriculum. Through graduate programs, students test their ideas
with UChicago scholars, and become the next generation of leaders in academia,
industry, nonprofits, and government. UChicago research has led to such breakthroughs
as discovering the link between cancer and genetics, establishing revolutionary theories
of economics, and developing tools to produce reliably excellent urban schooling.
We generate new insights for the benefit of present and future generations with
our national and affiliated laboratories: Argonne National Laboratory, Fermi National
Accelerator Laboratory, and the Marine Biological Laboratory in Woods Hole,
Massachusetts. The University of Chicago is enriched by the city we call home.
In partnership with our neighbors, we invest in Chicago’s mid-South Side across such
areas as health, education, economic growth, and the arts. Together with our medical
center, we are the largest private employer on the South Side.
In all we do, we are driven to dig deeper, push further, and ask bigger questions—and
to leverage our knowledge to enrich all human life. Our diverse and creative students
and alumni drive innovation, lead international conversations, and make masterpieces.
Alumni and faculty, lecturers and postdocs go on to become Nobel laureates, CEOs,
university presidents, attorneys general, literary giants, and astronauts.
The University of Chicago
5801 S. Ellis Avenue
Chicago, IL 60637
uchicago.edu

Founded in 1996 by an exceptional team of educators, the University of Chicago’s
Financial Mathematics Program has had the honor of shaping some of the brightest
minds in the financial industry today.
A pioneer in its field, our Program offers 5 months of accelerated, integrated coursework
that explores the deep- rooted relationship that exists between theoretical and applied
mathematics and the ever-evolving world of finance. Our mission is to equip our
students with a solid foundation in mathematics, and in doing so provide them with
practical knowledge that they can successfully apply to complicated financial models.
Our students become leaders in their field; program alumni have gone forth to find
career success at major firms in the financial sector.
Located in Hyde Park, the University of Chicago is well known for housing great minds.
Our Program, with its unmatched student body and highly accomplished faculty, works
hard to uphold the University’s core values by creating an atmosphere that encourages
intellectual collaboration and growth.
Financial Mathematics Program,
The University of Chicago
5727 S. University Avenue
Chicago, IL 60637
finmath.uchicago.edu
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Presenters

John P. Davidson

Denise Knabjian

John P. Davidson is the Chief Executive Officer at OCC,
the world’s largest equity derivatives clearing
organization. He reports to OCC’s Board of Directors,
and has oversight responsibilities for OCC’s information
technology, financial risk management, corporate risk
management, legal and compliance functions.
Davidson joined OCC in 2017 as President and Chief
Operating Officer, where he was responsible for OCC’s
technology and operations functions. He became
CEO in 2019.

Denise Knabjian is Senior Vice President, Investor
Education at OCC, the world’s largest equity derivatives
clearing organization.

Prior to joining OCC, Davidson served as Chief
Compliance Officer at Citigroup, where he led the
global compliance organization responsible for
proactively identifying, evaluating, mitigating, and
reporting on compliance, conduct, regulatory and
reputation risks across the institution. Previously
Davidson served as Citi’s Risk Division’s Chief
Administrative Officer, helping rebuild the risk function
during the financial crisis, and subsequently as Head
of Enterprise Risk Management, where he was
responsible for managing Citi’s operational risk across
businesses and geographies.
Before joining Citi, Davidson spent two years as
Chief Business Development Officer at CME Group, a
global exchange holding company. He spent 12 years at
Morgan Stanley, serving as Managing Director for its
Institutional Operations Division, where he rebuilt the
firm’s global institutional processing system and
opened new processing centers on four continents,
away from major financial centers. Earlier in his career,
Davidson worked for 10 years as head of the CME
Clearing House, successfully guiding it through the
1987 stock market crash and leading the initiatives to
substantially enhance its financial safeguards based
on lessons from that period. He was instrumental in
developing and implementing the Standardized
Portfolio Analysis of Risk (CME SPAN®) margining
system as well as the Globex® Control Center.
Davidson earned an MBA in financial management
and international business from the University of
Chicago and graduated with highest distinction from
the University of Illinois-Urbana with a bachelor’s
degree in political science.

Ms. Knabjian is responsible for the strategic direction
and oversight of The Options Industry Council (OIC) and
other OCC initiatives that prioritize investor education.
OIC is an industry resource provided by OCC that offers
trustworthy education about the benefits and risks of
exchange-listed options to all market participants.
Since joining OCC in 1997, Ms. Knabjian held various
positions including First Vice President, Process
Innovation; Vice President, Internet and Investor
Services; Director, Member Services; Systems Assurance
Analyst; and Treasury Operations Specialist. She
currently serves on the board of directors for the North
American chapter of Women In Listed Derivatives.
Ms. Knabjian has a B.A. in Finance from the University
of Illinois at Urbana-Champaign. In addition, she
completed SIFMA’s Securities Industry Institute
Program at the Wharton School of the University of
Pennsylvania.

Geralyn Endo
Geralyn Endo is the Head of Client Engagement,
Cboe Information Solutions, a division of Cboe Global
Markets, Inc., that offers a comprehensive and holistic
array of data, analytics, indices and execution services.
In her role, Ms. Endo is responsible for establishing
collaborative relationships with clients and driving the
group’s strategy. In prior positions, Ms. Endo was
focused on U.S. options at Credit Suisse and Bank of
America Merrill Lynch. She also held quality assurance,
product owner, relationship management and business
development roles during her 11-year tenure at the
International Securities Exchange (ISE), now a Nasdaq
subsidiary. Ms. Endo holds a B.S. degree in Finance
and Psychology from Boston College.
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Greg Stevens

Chris Larkin

Greg is Vice President of the Independent Investing
Option Experience at Fidelity Investments. He is
responsible for Fidelity’s end-to-end option experience
across platforms implementing new research and trading
technology into the brokerage platform. He joined Fidelity
in 2004 as a Regional Brokerage Sales Consultant driving
acquisition and investment education. He has held
positions in Product Management and managed teams
responsible for driving and implementing brokerage
research and technology into the platform.

Chris is responsible for the strategic direction and
growth of the self-directed channel for retail trading
and investing at E*TRADE. Leveraging more than
25 years of experience delivering retail and institutional
brokerage services, Mr. Larkin oversees the E*TRADE
trading and investing team to deliver innovative and
relevant products, tools, education and services to
E*TRADE’s retail client base.

Greg entered the industry in 1995 when he began
working with active options and futures clients at Charles
Schwab & Co. In 2001, he began working for the Chicago
Board Options Exchange at The Options Institute. In this
position, he conducted options education seminars, wrote
articles on options strategies and contributed options
related information to various publications.
Licenses:
- Registered Securities Representative
- Uniform Securities Agent State Law Examination
- General Securities Principal

Meaghan Dugan
Meaghan Dugan is the Head of Product and Competitive
Strategy at the New York Stock Exchange for NYSE
Options. In this role she is responsible for developing and
implementing key elements of the team’s business
strategy, including commercial incentive programs,
market structure policies, prioritization of trading system
enhancements and the NYSE Option Pillar Migration.

Mr. Larkin has been instrumental in enhancing the
customer experience, expanding capabilities on the
Power E*TRADE platform and building the company’s
options offering from the ground up, resulting in
increasing options as a percentage of daily average
revenue trades to over 35 percent in 2019. Mr. Larkin also
contributed to the introduction of innovative new
product and service offerings including E*TRADE
Mobile, E*TRADE Pro, E*TRADE’s Global Trading
Platform, and the E*TRADE Complete™ Investment
Account. Prior to his tenure at E*TRADE, Mr. Larkin
served as Managing Director of Corporate Services and
Fixed Income Sales at TD Ameritrade. There he led the
TD Bank relationship and referral program and
delivered designated brokerage and stock plan services
to more than 1,500 corporate clients. Mr. Larkin also
served as the Vice President at Datek Online, where he
helped grow their online brokerage business and held
institutional sales and trading positions with ING
Barings and Bloomberg LP.
Mr. Larkin holds series 3, 7, 8, 24, and 63 licenses, and
is a member of the SIFMA Options Committee and The
Options Industry Council Roundtable. He also serves as
the Reserve Board Member of the Members Exchange.
He earned a bachelor’s degree in liberal arts from
Villanova University.

Prior to joining the NYSE, Meaghan spent 11 years at Bank
of America, most recently as the Head of Product for US
Electronic Options and Global Future Algorithms. Prior to
that, Meaghan worked for Morgan Stanley originally in
San Francisco as a Lead Market Maker in their Automated
Market Making business then later in MSET, an Electronic
Trading Team delivering trading algorithms and solutions
to Institutional and Buy side trading.

5

Cris Doloc

Allen Root

Cris holds a PhD in Computational Physics and has
worked for more than two decades at the intersection
of Quantitative and Computational Finance. He is an
accomplished technology leader, who designed and led
the implementation of several large-scale trading,
valuation, and risk systems. His expertise extends from
enterprise software architecture, to High Performance
Computing and Quantitative Trading. Cris is a published
author and he is currently teaching in the Financial
Mathematics program at the University of Chicago.

Allen Root is a senior special writer at Barron’s. He
moved to NYC in 2001, spent 17 years on Wall Street, and
joined Barron’s from broker R.W. Baird, where he was
the industrial strategist.

Joseph Burgoyne

Joe Lanza
Joe has held numerous executive positions during his
30-year career in the financial services business. He is
currently Director and Head of Financial Literacy &
Education at Barron’s Group.
Joe has also served as a President for Dow Jones
Financial Markets business. Previously he was VP &
Managing Director of the sales & trading business at
Dow Jones, recognized for pioneering the first
algorithmic & electronic trading elementized newsfeed
available in the marketplace.

Joseph Burgoyne is Director, Institutional Education
for The Options Industry Council (OIC). He is responsible
for supporting institutional and university education
programs. Additionally, Mr. Burgoyne serves as a staff
instructor for OIC.
Prior to joining OIC, he served as Director of Business
Development for IVolatility. Previously, he was Managing
Partner of Burgoyne Capital Management, LLC.
Mr. Burgoyne also managed the floor operations at
the Philadelphia Stock Exchange for Van der Moolen
Options USA and Tague Securities. His responsibilities
included portfolio risk management, making markets
and the development of proprietary databases.

Joe also served as President of the Retail Division and
Head of Global Business Development for Barra Inc.
He also worked in a variety of key leadership positions
with Reuters America, including SVP of Reuters Online
Solutions. Joe began his career as a financial advisor
for Glickenhaus & Co.
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